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Item 2.02. Results of Operations and Financial Condition.

On January 7, 2019, Alkermes plc (the “Company”) will participate in investor meetings at the J.P. Morgan Healthcare Conference, utilizing a corporate
presentation which includes the Company’s current expectations with respect to certain financial results for the year ended December 31, 2018. A copy of the corporate
presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K (this “Form 8-K”) and is incorporated in this Item 2.02 by reference.

Item 7.01 Regulation FD Disclosure.

The information in Item 2.02 above and in Exhibit 99.1 to this Form 8-K are incorporated in this Item 7.01 by reference.

The information contained in this Form 8-K, including in Items 2.02 and 7.01 above, and in Exhibit 99.1 furnished herewith, shall not be deemed to be “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information

be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a
filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

No. Description

99.1 Presentation to be used by the Company on January 7, 2019.
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Forward-Looking Statements

Certsin staements ==t forth in this pressntstion constire “forward-looking statement=" within the meaning of the Privae Securites Litigation Reform Actof 1928, 35 amended, induding, butnot limied to, sEEments concerning: the
company's expecEtons with respect toits current and future fnancisl and operating performance, business plans and prospects; the continued growth of the long-acting injecble antipsythoticmarkst and revenus fomthe
company’s commerdsl productks, indeding VIVITROLE, ARISTADA® and ARISTADA INITICF; poential expansion and growth of the compamy's schizophrenia franchise; improvements o and modemization of the reatment
ecosysiEm for opicid dependence, induding relsted policy initistives and s and fzderal Lnding: the timing, funding, resuits and feasibility of dinical devalopment actvities relating o the compamy’s products and development
candidates, including expansion of the ongoing phass 1 study for ALK 4230 and inifistion of 3 phase 1 subcusnsous dosing study for ALKS 4230, the fiming of opline dats fom the phase 3 slective study ©r dircdme! fumarate
{"DRF7}, the timing of topline dats from the phase 3b study evaluafing ARISTADA® and INVEGA SUSTEMNAE, the fiming of the availability and presentation of data relating to ALKS 3831 and submizsion of a new drug application
{"NDAT) for ALKS 3831; the company's.expectafions and fimslines for regulstonyineracions with the U.S. Food and Drug Administraton {"FOAY, and sctons by the FOA, relating to the compamy’s NOWA, submissions ©r ALKS 5461
and DRF and fuwrs ND#& submission ©r ALKS 2221; the company’s commercial infrastructurs and expectatons conceming the timing, resuls and natre of commercial acivies relating to the company's product, indudinggrowth
of the company’s hospital sales force or ARISTADA, and preliminany lifepycle management achvities, launch planning and payerdisorssions br ALKS 3821; the potential financial benefits thatmay be achieved under the license
and collabaration agreement between the compamy and Biogen for DRF ; the therapeutic welue and commerdial potentia of the compamy's commercial products and development candidates, and fnding for, payer coverage of, and
pstient access to and awareness of, the company's commenis| products and development candidses. Although the compamy believes thatsuch foresrd-looking staements are based on rezsonsble sssumptions within thebounds
of its knowledge of its business and operations, the braard-looking sEEMENE Sr2 neithar promises nor guaEntess and they are necessanily subjactto 3 high degres of uncerzintyand risk Actual pedormance and resuls may difgr
materizally from those expressed or implied in the forward-looking statements dus to vanious risks, assumpbons and uncerzintes. Thesensks, assumpbons and uncerzinbes inclede, among others: the unfzvorable outcome of
litigation, including so-called “Paragmph IV litigation and other patent litgation, related to amy of the compamy’s products or parmered products, which maylead o compstiton fom genericdrueg manuizcturers; dats fomclinicsl tisk
may be intepraed by the FDA in differentways than the compamy interprets it; the FOA may not agres with the compamy’s regulatony approval staegies or components of the company’s filings. ©or its products, induding is dinical
trizl dezigns, conduwct and methodologies or the suficiency of the resuls thersof tosupport approval; dinical devalopment activities may notbe completed on time or atall; the resuits of the company’s dinical development actviies
may not be posiive, or predictive of resbworkd results or of resuls in subsequent dinical trials; regulsiony submissions may notocour or be submitied in a timely manner; the company and it licensses may notbe able to continus to
successilhy commercidize their prodects; there may be 3 reductionin paymentraie or reimbursement for the compamy’s products or an incressein the compamy's fnandal cbligations to governmentsl payers; the FOA or regulatony
suthorities outside the U.S. may mak= adverse dedsions regarding the company's products; the company's products may prove difficult to manufsctus, be precluded from commerdializstion by the proprissny rights of third parties,
of have unintended sidesfiects, adverse resctons or incidents of misuse; and thoss risks, assumptions and uncerzintes described under the heading “Rizk Factors” in the compamy’s mastrecent Annual Reporton Form 10-K andin
subsequent flings made by the compamywith the L5, Securiies and Exchanges Commission {"5ECT, which are available on the SEC swebsie atwaww. sec.gow and on the compam’s website atwaw. alkermes.com in the
“Inwestos—S3EC filings" section. Existiing and prospeciveinvesors are caubonad not o plaoe undue reliance on these forward-looking staEments, which spesk only as of thedate hermof. Expept 3= required by law, the compamy
disclzims smyintention or responsibility for updating or revising any Brward-looking sEEments conined in this presentston.

Note Regarding Trademarks: The company is the cwner of warious U 8. federal trademark registrations (=) and offver tedemarks (™), including ARISTADAE, VIVITROL® and ARISTADA INITICF. Amy other trademarks referred toin
this presentationare the property of their respective owners. Appesrances of such other trademarks herein should not be construed as amy indicsior that fheir respective owners will not assert their nights thereto.

@M' ©2019 Akermes. All rights resened.




Patient-Inspired Medicines: Making a Real Impact

o

Drug development
driven by real-world needs
of patients

Using deep scientific expertise
and clinical insights to develop
medicines designed to
positively impact the lives of
patients, families and
communities

(Alkermes

Distinctive focus in
mental health and
addiction

Targeting chronic, debilitating
psychiatric disorders where
therapeutic options are
available but significant patient
needs remain

Specialized commercial
capabilities

Mavigating challenging
treatment systems,
administered by large
commercial and government
payers

© 2019 Akermes. All rights resened




Focus on Diseases With Major Public Health Implications

3.5M 2.4M 21M 16.2M

SUFFER FROM ARE TREATED FOR HAVE OPIOID USE SUFFER FROM MAJOR
SCHIZOPHRENIA! ALCOHOL USE DISORDER? DEPRESSIVE DISORDER?
DISORDER?

1. Schizophreniz and Relsted Disorders Alliance of America, https://sardss org/resources/sbout-schizophrenia’ scecessed on Jan. 2, 2018
2. Substance Abuss and Mentsl Heslth Services Administration (SAMHSA). 2017 Mational Survey on Drug Us= and Health (MSDUH)
@M- 3. RushAdJ, et al. Am J. Psychiatry. 2008, 183(11): 1805-1917 {STAR™D Study). Decision Resources 2016

© 2019 Akermes. Al rights resened.




Transformational Progress Over the Past 5 Years

Delivering Growth Across Multiple Dimensions

World-class

Meaningful Sophisticated Specialized

impact on Enhanced scale commercial science and late- manufacturing Dedicated
patients of the business infrastructure stage pipeline capabilities culture
© © © ®
~365K patients? Crossing $1B in Community and Expanded 950M oral ~2 300 total
treated with expected total hospital sales discovery and solid doses? employees in
VIVITROL® or revenue in 20182 organizations clinical 20M sterile Ireland, MA, OH,
=) -
ARISTADA Increased annual Supp_orted by developr_ﬂent injectable doses? and U.S -based
proprietary _e:-cten_swr:: team, capabilities i | field sales force
product net sales '”C'L?d'”g- pulicy, 4 NDA o S oyezs
by 528%:?2 B submissions n operathns an
v services, quality

managed markets
and marketing

Includes years 2014 through 2018
Reflects Alkermes ple's financial sxxpectations as of Jan. 8, 2013
TTM Q3 2018 compared to TTM Q3 2013

@M ©2019 Akermes. All rights resened
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Establishing a Leadership Position in
Schizophrenia

o




Significant Opportunity to Help Address Needs in Schizophrenia ?/

3 s : H Atypical Antipsychotics
Schizophrenia is a serious mental iliness that affects TR for Schizophrents
~3.5M patients in the U.S.! i

- Treatment and other economic costsdue to schizophrenia
are estimated to be between $32B - $65B annually’

Available antipsychotic treatments present
trade-off between efficacy and tolerability

- Oral therapies dominate the treatment paradigm

@ H—

- Long-acting injectables (LAls) demonstrate improved

outcomes but are currently underutilized? Orals LAls
~15M $2.6B
TRx in 2018* 2018 TTM net sales;
Growing at 17%
CAGR?

1. Schizophreniz and Relsted Disorders Alliznce of America, https:/'sardss ong/resources/sbout-schizophrenial scocessed on Jan. 2, 2005,
2. Subotnik KL, et al. JAMA Psychiatry. 2015, T2(8): BZ2-B29.

3. 1QVIA NSP & Custom S0B data sets R12M ending September 2018,

4. Johnzon & Johnson, Otsuka, Lundbeck and Alkermes qusrterhy reports.

@M ©2019 Akermes. All rights resened




Opportunity to Provide New Medicines With Efficacy and Tolerability B /

Highly Efficaciousand
Well Tolerated

Bt i s (400 skbabitasteanntinntasnnnsatns

Tolerability

Efficacy
@ﬂfm"' 02019 Akermes. All rigivts resened.




Developing Important New Medicines for the Treatment of Schizophrenia

ARISTADA £

aripiprazole lauroxil
extended-release injectable suspension
441mg - 662mg - 882mg - 1064 mg

Long-acting injectable prodrug
new molecular entity (NME)

ALKS 3831

Investigational, oral bilayer tablet,
olanzapine plus novel NME

© 2019 Akermes. Al rights resened.




Integrated Infrastructure Scaled to Address Complex Disease Areas h /

) Government Field
National Sales L :
sy & Commercial Reimbursement
Organization Health Systems Payers Support

Hospital State and Compliance Patient Medical
Team Federal Services Affairs
Policy

(Alkermes T —




Evolution of Alkermes’ Schizophrenia Franchise

"

First atypical
LAl (two-week
dose)

Janssen
product using
Alkermes
proprietary
technology

RISPERDAL CONSTA® INVEGA SUSTENNA®

2003

RISPERDAL CONSTA® and INVEGA SUSTENMA® are trademarks of Johnzon & Johnson.

(Alkermes

First monthly
atypical LA

No refrigeration,
no oral lead-in,
prefilled syringe

Janssen product
using Alkermes
proprietary
technology

|

First aripiprazole
LAl with multiple
doses, durations

ARISTADA
INITIO® initiation
regimen approved
in 2018

Alkermes
proprietary
product

ARISTADA®

Movel, oral
antipsychotic

Demonstrated
efficacy of
olanzapine with
improved
weight profile

Designed to
expand Alkermes’
presence in
schizophrenia

>

2009

2015

© 2019 Akermes. Al rights resened.

Potential Future Franchise




ARISTADA®: Long-Acting Injectable for Treatment of Schizophrenia 12/

Differentiated medicine provides proven
efficacy and safety

- Fourapproved doses

- Three dosing intervals: Monthly, six-week, two-month

- 1-day initiation with ARISTADAINITIO®regimen*

ARISTADA %
aripiprazole lauroxil

eadenced-release injectable Suspendion
441mg - B62mg - BB2 mg - 1064 mg

ARISTADA productfamily is designedto addressthe

real-world needs of patients and providersin the community

“ARISTADA INITIO + single 30 myg oral dose of aripiprazole replaces need for concomitant three weeks of oral aripiprazole for initistion of ARISTADA, with relevant levels of

@M- aripiprazole concentration resched within four days.

© 2019 Akermes. All rights resened




Key Differentiating Feature: Treatment Initiation With ARISTADA INITIO® 13/

ARISTADAP® is the first and only LAl with the ability to
fully dose on day one* for up to two months

Initiation regimen® designed with needs of patients, é:iﬁ-:ﬁm
healthcare providers and treatment settings in mind

b el Py iz T

- Supports continuity of care from inpatient to outpatient settings +

- One-third of LAl initiations occur in inpatient treatment settings
including hospitals and crisis stabilization units’

I =TT

el L L ——
i doning ung! et P, e

“ARISTADA IMITIO + single 30 mg oral dose of aripiprazole replsces nesd for concomitant three wesks of oral anipiprazole for initiation of ARISTADA, with relevant levels of aripiprazole concentration resched
within four days. ARISTADA INITIO was approved by FDA on June 25, 2018,
1. Truven Marketscan 2015,

@ﬂ(ﬂm 2019 Akermes. All ighis resened.




ARISTADA INITIO® Plus Two-Month: Building the Evidence Base 14/

©  Phase 3b study designedto provide clinical evidence of efficacy and safety of ARISTADAINITIO plus
ARISTADA® two-month dose alongside market leader, INVEGA SUSTENNA®

- Follows positive data from INVEGA SUSTENNA/ARISTADA switch study presented at
U.5. Psych Congress in 2017

" Data expected H1 2019

Inpatient Initiation Qutpatient Maintenance

. m—

Randomization
N=-200

- Primary efficacy endpoint: Change from baseline in PANSS total score at Week 4 within each treatment group

- Secondary endpoints include change in PANSS total score between treatment groups at Week 4 and change from

baseline in PANSS total score at six months
=Claxton, A. et 3l. Switching Patients with Schizophrenis from Paliperidone Palmitate to Aripiprazole Lawrowil: A 8-month, Prospective, Open-label Study. Presented at U.S. Psych Congress 2017,

**ARISTADA INITIO + single 30 mg oral dos= of aripiprazole replaces nesd for concomitant thres wesks of oral aripiprazole for initiation of ARISTADA, with relevant levels of aripiprazole concentration resched
within four days.

(Alkermes T —




ARISTADA®: Differentiated in the LAl Market

15

Treatment Initiation Dosing Intervals Dosing Strengths
ARISTADA. INITIO® One-month, six-week
sifidins J 5d i
ARISTADA regimen and twao-month o
INVEGA 2 loading-dose One-month and £ d
SUSTENNA® injections three-month fsed
RISPERDH_‘L 2 weeks daily oral Two-week 3 main dosesT

Mfﬂ?ll'll:lEFhTA'E' 2 weeks daily oral One-month

1 main doge T

*ARISTADA INITIO + single 30 myg orsl dos= of aripiprazole provides an shernative for concomitant three wesks of oral aripiprazole for initistion of ARISTADA, with relevant levels of aripiprazole concantration

rezched within four dsys. ARISTADA INITIO was spproved by FDA on Juns 23, 2018,
=* Including ARISTADA INITIO
T Excluding low doses for poor metsbolizers.

(Alkermes

© 2019 Akermes. All rights resened




High-Growth U.S. LAI Atypical Antipsychotic Market " /

ARISTADA INITIO®
$3,000 - 712018
ARISTADA®

Two-Month

$2,5CID i 82017

ARISTADA®

10/2015
$2,000 INVEGA
TRINZAZ
- 5/2015
= $1,500 - ABILIFY
e MAINTENAZ
= 32013
w
INVEGA
% $1,000 - SUSTENNAZ
w RISPERDAL Siand
= CONSTAS
f $500 -

122003

3-
2005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 Q318

Potential to be $3-4B+ U.S. marketin 2020

‘Sources: Johnson & Johnson, Otsuks, Lundbeck and Alkermes quartsrhy reports.

(Alkermes T —




ARISTADA®: Growing Into its Potential ﬁ /

ARISTADANet Sales (3M)

5140

$120 64%
CAGR

$100

$80

$40

520

FY'16 FY'17 Q318 TTM

/

Anticipated Growth Drivers

ARISTADAINITIO®regimen* plus ARISTADA
two-month dose

New clinical data expected in2019

Expanded commercialteam increasing provider
awareness; Hospital commercial organization
targeting new starts

Collaborating with policymakers and industry
peers to improve treatment system for serious
mental illness

“ARISTADA INITIO + single 30 myg oral dose of aripiprazele replaces need for concomitant three weeks of oral aripiprazole for initiation of ARISTADA, with relevant levels of aripiprazole concentration reached

within four days. ARISTADA INITIO was approved by FOWA on June 28, 2018,

(Alkermes

© 2019 Akermes. Al rights resened.




ALKS 3831: A New Potential Oral Treatment for Schizophrenia 13/

~ Designed to offer robust efficacy of olanzapine
with favorable weight and metabolic properties

- Samidorphan expands olanzapine’s spectrum of
activity to help mitigate weight gain liability

~ Registration studies now complete

- Efficacy, safety and weight gain profile confirmed
in two large, phase 3 studies

- NDA submission planned for mid-2019

~ Fixed-dose combination

- Bilayer tablet of olanzapine (5 mg, 10 mg, 15 mg, or
20 mg) with samidorphan (10 mg)

(Alkermes

02018 Akermes. Al rights resened.




Olanzapine Associated With Abdominal Weight Gain’ ; /

Abdominal Obesity Correlated With
Metabolic Syndrome?

Insulin
resistance

Elevated blood
pressure

Dyslipidemia

Cardiovascular
risk

1. Gilles etal. Glinical Newropharmacology. 33{5):248-248, Sept. 2010
@M 2. Richie et al. Nuir Metab Cardiovasc Dds. 2007 May; 17(4):315-26. Epub Nov. 15, 2008, ©2012 Akermes. Al righis resened




ALKS 3831: Efficacy, Safety and Weight Gain Profile Confirmed in

Two Large, Phase 3 Studies

"/

E[ ENLIGHTEN-1 Efficacy Study

Antipsychotic efficacy vs. placebo
403 patients with acute schizophrenia

ALKS 3831 demonstrated statistically
significant reductions from baseline in
PANSS scores at 4 weeks, compared to
placebo (p<0.001)

Olanzapine achieved similar
improvements from baseline PANSS
scores, compared to placebo (p=0.004)

E‘[ ENLIGHTEN-2 Weight Study

Weight change vs. olanzapine
561 patients with stable schizophrenia

Demonstrated statistically significant
improvement compared to olanzapine at
6 months for both co-primary endpoints:

— Percent change from baseline in
body weight (p=0.003)

— Proportion of subjects with 210%
weight gain (p=0.003)

NDA submission planned mid-2019

© 2019 Akermes. All rights resened




ENLIGHTEN-1: Demonstrated Robust Antipsychotic Efficacy

21

0 -
* p=0.05
** p<0.01
5 %% n2() 001
=10

(LS Mean + SE)
T

Change From Baseline in PANSS Total Score

-20 A =
Treatment Group:
=8 Placebo

-25 - =&~ Qlanzapine
- ALKS 3831

-30 T T T T T

Baseline 8 15 22 29
Day

(Alkermes

Change from
Baseline at Week 4

Mean (SD)

LS Mean (SE)

LS Mean Difference
(SE)vs. Placebo

P-Walue

ALKS
PBO 3831
(N=112) | (N=124)
-194 237
(14.80) (1281)
175 239
(1.32) (1.28)
6.4
(1.83)
<0.001

oLz
(N=120)

224
(13.63)

-22.8
(1.29)

-5.3
(1.84)

0.004

© 2019 Akermes. All rights resened




ENLIGHTEN-2: Primary Analysis Captures Shift in Two Dimensions 22/

Number of Subjects

Co-primary Endpoint (Continuous):
Population Average Weight Gain (mean)

Olanzapine
ALKS 3831

Co-primary Endpoint (Categorical):
10% or Greater Weight Gain

Secondary Endpoint (Categorical)
7% or Greater Weight Gain

For illustrative purposes onby

(Alkermes

10%

Percent Weight Change From Baseline

© 2019 Akermes. All rights resened




Entire Study Population

ENLIGHTEN-2: Shift in Mean has Beneficial Weight Implications for 23/

Number of Subjects

WeightLoss or
Insignificant Weight

Olanzapine
ALKS 3831

Clinically Significant
Gain Weight Gain

For illustrative purpeses onby

(Alkermes

Percent Weight Change From Baseline

© 2019 Akermes. Al rights resened.




ENLIGHTEN-2: Pre-Specified Primary and Key Secondary Endpoints 24/

Olanzapine ALKS 3831

Mean Weight Gain 6.59% 4. 21%
p-value p=0.003"*
Proportion of Subjects with Weight Gain o o

of 210% From Baseline 2 E%
p-value p=0.003*
Proportion of Subjects with Weight Gain = &

of 27% From Baseline 42.7% 27.5%
p-value p=0.001*

The most common adverse events for ALKS 3831 were weight gain, somnolence and dry mouth. The most
commaon adverse events for olanzapine were weight gain, somnolence and increased appetite.

@M ©2019 Akermes. Al rights resened




ENLIGHTEN-2 Results: Clinical Implications for Patients 25/

7 3 O/o of ALKS 3831 patients did not gain clinically

meaningful” weight from baseline

2 0 the risk of clinically meaningful’ weight gain from
" x baseline with olanzapine vs. ALKS 3831

0 higher mean percentweight change at six months for
5 7 0 patients who received olanzapine vs. ALKS 3831

*Using at least 7% increase from baseline body weight as the benchmark of clinical significance.

(Alkermes T —




ENLIGHTEN-2: ALKS 3831 Weight Profile Stabilized 25/

T_
== (lanzapine
5 6 - —=—ALKS 3831
=
£
& _ 5-
om W
EU]
(=
ETF 44
o
o
G =
o - 3_
o9
e
o
b 2
.
1_
0 - — I I I I I I I
Baseline1 2 4 6 ] 16 20 24

Study Week 2

Maotz: Weight curve bas=d on analysis of covariances (ANCOWVA) approach wsing multiple imputation (M1} for missing data.

. *p=D.05 v=. olanzapine;, **p<0.01 vs. olanzapine
@W Pl i s ¥ ©2019 Akermes. All rights resened.




Antipsychotic Efficacy Key Attribute for Healthcare Providers 3 /

Motivating Elements of the ALKS 3831 Profile ) \
Healthcare Provider Market Research Ulanzap_une M?rkEt _Sha?r_e_ 19%
Despite Weight Liabilities

Efficacy: 19%
PANSS similar to olanzapine
Weight gain:

Demonstrated a significantly
lower weight gainvs. olanzapine

, , , , , U S Atypical Antipsychotic Market

Index score Sowrces: IMS NPA Audit R12M Sep 2018, IMS 508 File
100% = most motivating; 0% = least motivating

o

Alkermes resesrch; n=88 Psychs, NPs, PAs

(Alkermes

© 2019 Akermes. Al rights resened.




Next Steps for ALKS 3831 Program 28/

Advancing toward regulatory submission for schizophrenia

- Anticipated pre-NDA meeting to discuss key FDA requirements including efficacy, safety,
weight and metabolic profile

- NDA submission planned for mid-2019

Publication of data and scientific education
- Plan to presentENLIGHTEN-2 data at spring medical meeting

Enrollment ongoing for ENLIGHTEN-Early phase 3 study in young adults

- Early-in-iliness study in multiple indications
- Topline data expectedin 2020

Launching lifecycle management initiatives
- Evaluating bipolar opportunity

Commercial launch planning and preliminary payer discussions
@M‘ ©2019 Akermes. All rights resened
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VIVITROL® for Opioid and Alcohol
Dependence




VIVITROL® for Opioid and Alcohol Dependence

Long-acting injectable opioid antagonist provides therapeutic
levels of naltrexone for a one-month period

Only medication approved for prevention of relapse to opioid
dependence, following opioid detoxification

Approved fortreatment of alcohol dependence

Non-narcotic, no abuse potential

VIVITROL is 1 of 3 FDA-approved treatment options for opioid dependence’

*To be used in conjunction with psychosocial support

@M ©2019 Akermes. All rights resened




Opioid Epidemic Continues to Rage Nationwide 31/

70,000
60,000
50,000
40,000
30,000
20,000
10,000

Opioid Overdose Deaths in the U.S." In 2017

11.1M people misused prescription
1 opioids’
2.1M people reported having Opioid
3 Use Disorder’

Fentanyl-related overdose deaths
- increased ~45%?2

Opioid overdose deaths drove down
! U.S. life expectancy over the last
three years?

2010 2011 2012 2013 2014 2015 2016 2017
1. Substance Abuse and Mental Haalth Services Administration (SAMHSA). 2017
Mational Survey on Drueg Use and Haalth (NSDUH)

2. National Institute on Drug Abuse provisional 2017 data set

3. Hochanek KD, Murphy 5L, Xu JQ, Arias E. Mortality in the United States, 2018,
MCHS Dats Brief, no Z53. Hysttsville, MD: Mations] Center for Health Statistics, 2017

B Heroin/Painkillers B Fentanyl/Synthetics

@m ©2019 Akermes. All rights resened




Facilities Providing Substance Abuse Services

Y/

Source: opioid.amfar.org accessed on Jan. 2, 2019

MNumber of
Facilities in County

K

National:

13,084

02018 Akermes. Al rights resened.




Fewer Than 50% Offer Any FDA-Approved Opioid Use
Disorder Medication

"/

‘Source: opioid.amfar.org accessed on Jan. 2, 2019

MNumber of
Facilities in County

K

National:

5,470

02018 Akermes. Al rights resened.




Fewer Than 5% Offer All Three Types of FDA-Approved Opioid Use e
Disorder Medications /

MNumber of
Facilities in County

K

National:

391

‘Source: opioid.amfar.org accessed on Jan. 2, 2019

(Alkermes T —




VIVITROL®: Demonstrated Growth With New Opportunities Arising /

VIVITROLNet Sales Public policy initiatives and improved access
(5M) driving strong growth in new states

- 27 states have demonstrated more than 25% growth
year-over-year (Q3'18 YT1D)

5300 4

New state and federal funding slowly
catalyzing changes in treatment systems
- ~%2B of federal funding distributed fo states via

block grants

- SUPPORT for Patients and Communities Act extends
State Targeted Response Grant program:
Additional $500M per year 2019-2021

5200 A

$100 4

State programs incorporating VIVITROL

M expanded to ~730 at the end of Q3’18

2011 22 2012 214 2015 2016 2017 Q318
TTH
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Q Diroximel Fumarate for Multiple Sclerosis
(Formerly BIIB098)




Diroximel Fumarate (DRF) for Multiple Sclerosis (MS)

"/

Novel, oral investigational fumarate for the treatment of
relapsing forms of MS (RRMS), designed to provide
differentiated features vs. dimethyl fumarate
- Administeredin oral, micro pellet, controlled-release dosage form
- Composition of matter patent extendsinto 2033

NDA submitted in December 2018

— Streamlined regulatory pathway — 505(b)(2) E\\\:_& _5-_-#':/9/
Elective head-to-head Gl tolerability study underway M
- Designedto assess Gl tolerability profile compared to VUM E R I TY“

TECFIDERA®(dimethyl fumarate)
- Data expected mid-2018

(diroximel fumarate)

@M ©2019 Akermes. All righs resened




Diroximel Fumarate: EVOLVE-MS-1 Reveals Efficacy and Tolerability

38

80% Decrease in Mean
Gd+ Lesions at 1 Year

p=0.0001

1.2

08 -

0 .

Baseline 1-Year

Mean number of lesions

Diats from sxploratony efficscy anahysis: Leigh-Pemberton, R. stal. MRI and Relspss Results for ALKS 700
{dircocimel fumarste) in RRMS: 1-year Interim Results from the Phase 3 EVOLVE-MS-1 Study.
Presented st the American Academy of Neurclogy Annual Mesting 2018, *N=3T4 a=s of January 2018,

(Alkermes

Bobtn
EVOLVE-MS-1: A Phase 3, n-Label, Long-Torm Sabety Stu
of ALKS BT00 in o"“ Ialrllp'h L4 ad

Flokr T Py, MY Bichaes A, A, o Fpmraien, B3
il Haigon, P (i Foarabruin PP, | b o M, AP, ey 1. Wiy WP
Ty et B e, B Bl e, . T T B Ll L 1

=
| woonarn

Months 0 - 1 after treatmentinitiation (n=580)

Discontinuations due to Gl AEs 3 (0.5)
Serious Gl AEs o
Most common TEAEs (=5% of patients)
Flushing 184 (31.7)
Pruritus 43 (7.4)
Diarrhea 38 (6.6)

Months 0-3 aftertreatment initiation (n=574})

Deaths o
Serious AEs 13 (2.3)
Dizcontinuations due to AEs 2103 7)

Framinay dio oM L3NS [O(UMACN 8407 Uy T, S01T; RIS ACIUNT W ONOng.
L a o TR &

Maismith, R. st 3l. Presented st M5Paris2017, the T Joint Mesting of the Europsan
Committes for Treatment and Researchin Multiple Sclerosis (ECTRIMS) and the
Americas Committes for Trestment and Research in Multiple Sclerosis (ACTRIMS).
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Multiple Sclerosis is a Large and Growing Market 39/

Biogen Licenseand
Approximately 325K patients are treated for multiple Collaboration Agreement

sclerosis in the U.S. (~75% RRMS)!

- 15K MS patients new to therapy each year
- B0K MS patients change therapy each year

Granted Biogen an exclusive, worldwide
license to commercialize DRF

Mid-teens percentage royalty to

Total market growth of 17% from 2013-2016° Alkermes on worldwide net sales of DRF
- Orals make up ~45% of this growth Received $50M payment in Q2 2018
s 3w o following Biogen’s preliminary review of
Additional indications and ex-U.S. opportunities Gl tolerability data

under evaluation
$150M milestone upon FDA approval

by 12/31/21

Biogen responsible for development and
commercial expenses (as of 1/1/18)

1. Decision Resources MS Disease Landscapes (Nov. 2018)
2. M3 SMART Solutions (% of salesin M3 factored using InVentiv Health Research & Insights
Treatmentinswers™ Generator).

@M ©2019 Akermes. All rights resened
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=

ALKS 4230 and Emerging Biologics

5 Capabilities




ALKS 4230: Selective IL-2 Fusion Protein M/

Novel investigational immunotherapy designed to enhance tumor-kiling T cells

Selective activation of IL-2 intermediate affinity receptors

- Demonstrated preferential expansion of Natural Killer and CD8+ T cells
with minimal expansion of regulatory T cells

- Potential to be complementary to a range of cancer therapies

Phase 1 study underway

- Monotherapy dose escalation ongoing: evaluating safety, tolerability and immunological-
pharmacodynamic effectsin patients with solid tumors

- Monotherapy dose expansion planned in renal cell carcinoma and melanoma
- Evaluation of combinationwith pembrolizumab ongoing; Initiated September 2018

Dose optimization

- Subcutaneous dosing phase 1 study expectedtoinitiate Q12019
- Once-weekly and once-every-three-weeks dosing to be evaluated

@M ©2019 Akermes. All righs resened




ALKS 4230 has Increased Preference for Binding to [L-2
Intermediate-Affinity Receptors

"/

IL-2 Intermediate-Affinity Receptors IL-2 High-Affinity Receptors

ALKS 4230

7. oALKS 4230

© 2019 Akermes. Al rights resened.




ALKS 4230 Phase 1 Study Design 43/

Monotherapy Dose Escalation Monotherapy Dose Expansion

I Combination Therapy: ALKS 4230 + Pembrolizumab

“Inciudes colorectal, triple-negative breast, owarian carcinoms, soft tissue ssrcomas, and subjects
mmmmmﬂhmmﬂmmwauuml

(Alkermes T —




ALKS 4230 Pharmacokinetics and Pharmacodynamic Effects From

44
Phase 1 Ongoing Dose Escalation Study
ALKS 4230 resultedin a dose-dependentincrease in circulating NK and CD8* T cells with an
approximately 4-fold and 2-fold expansion at 3 pg/kg/day, respectively, and minimal, non-dose
dependentchange in T ...
ALKS 4230 Serum PK = Total NK Cells Total COE* T Cells - FOXP3 T
- - 900 .
RS P et | Saamrn o g < ovhalT -+ 3ot Bl R e
1 [ ' g 77 3 i
E ' : i o P 20 i S 900 I a w0 | 3 bl
] i i -] -]
: : ipe——gis 8 Lila kel 8 1l , ol
g 0 ' =~ wl ot T fd A=A~ L I3 o] wibd— T
i 1 .-'p H"""-.H_ l ‘ E L-\f; . ;:.rl:' - + g il " ¥ . g e .;—_‘_-.N":' : = .
e LD 8 S ng, O LLLiUOmmgDay | 0] I Doy ey 3 07 L4iibOosgDuy LB 83 DoiengOuy ] O i Doengley  §i4 )4 Dosng Ouy ]
T T — 6 5 ®w 1B 2 I W B & & @ ® = A = B 6 & 1@ 15 o @5 % B
Thive ey i Cpetoacem B Ceedgioem 3 L Croetitden 3 CroelGide) $ 4 e 4 cee2crem 4

Fever and chills were the most common treatment-related AEs for ALKS 4230 and were generally manageable and transient.

Vaishampayan, U. et al. Safety, Pharmacokinetics, and Pharmacodynamic Effect of ALKS 4230 in Patients With Advanced Solid Tumars From the Ongoing Dose Escalstion Portion of a First-In-Human (FIH)
‘Study. Fresented at the 2018 Society for Immunotherapy of Cancer (SITC).
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Q ALKS 5461 for Adjunctive Treatment of
Major Depressive Disorder




ALKS 5461 for the Adjunctive Treatment of Major Depressive Disorder .
(MDD) /

Investigational opioid system modulator
- Administered once daily as a single, sublingual tablet

Efficacy and safety data from FORWARD-4 and FORWARD-5 published in
Molecular Psychiatry

NDA submitted January 2018; PDUFA target action date Jan. 31, 2019

- Expecting Complete Response Letter; Determining next steps

@M ©2019 Akermes. Al rights resened




Consistent Efficacy for ALKS 5461

Y/

202
205
207

208

oz
205
o7

206

202
205

208

Pre-specified
Primary endpoint

MADRS-10,,c

MADRS-10go7

TN N
Favors Favors
€— pnLKS 5461  Placebo —
+A0T  +A0T
ALKS 5451 22 ws Placebo
Least Squares Mean Difference (95% CI)

(Alkermes

2 of the 4 pivotal trials met
their primary endpoint

3 of the 4 trials demonstrate
evidence of efficacy

2 of the 4 trials demonstrate
evidence of efficacy
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Consistent Safety and Tolerability Profile of ALKS 5461

Y/

Data from FORWARD core efficacy studies demonstrate consistent safety and
tolerability profile

- High completion rate (85%)
- Most common adverse events included nausea, constipation and dizziness

- Generally mild, transient and occurring around treatment initiation

Extensive dataset
- >1,500 subjects participated in clinical efficacy program
- =>1,500 patients enrolled in long-term safety study

- >700 patients have completed 12 months of treatment

Consistent evidence of low abuse potential

@fkﬂm ©2019 Akermes. All righs resened
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Advancing Late-Stage Pipeline

DEVELOPMENT CANDIDATES

ALKS 5461
(Major Depressive Disorder)

ALKS 3831
(Schizephrenia)

Diroximel Fumarate (BIIBO98)*
(Muttiple Sclerosis)

ALKS 4230
(Immuno-gncology)

*Diroximel fumarate New Drug Application submitted to FDA December 2018

(Alkermes
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Significant News Flow Expected in 2019 50/

Schizophrenia ARISTADA®
2 Reporttopline results for phase 3b ARISTADA-INVEGA SUSTENNA® study (H1)

ALKS 3831
- PresentENLIGHTEN-2 data at medical meeting (H1)
2 Submit NDA for schizophrenia (mid-year)

Addiction VIVITROL®
2 Presentand publish data on detoxand induction strategies

Multiple Sclerosis Diroximel fumarate
2 Reporttopline data for EVOLVE-MS-2head-to-head vs. TECFIDERA® (mid-year)
- FDAregulatory action

Immuno-oncology ALKS 4230

- Initiate subcutaneous dosing study (Q1)

- Complete monctherapy dose-escalation stage of phase 1 study
- Initiate monotherapy dose-expansion stage of phase 1 study

ALKS 5461
- PDUFAdate Jan. 31, 2019; Determine next steps
CM. 02019 Akermes. All rigivts resened.




Alkermes Values and Mission

"/

Our purpose

Great Science
Deep Compassion

Real Impact

Collaboration
at our core
Sharing success
All is possible

Respect each voice
Value every person
Driven by trust

Unwavering commitment

Do the right thing
Beyond passionate

Our values

© 2019 Akermes. Al rights resened.
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www.alkermes.com







